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ORIENT SECURITIES
——2019 FE 5 iR i5)iH ZE e B B EIB A
R R FULER B on on ()
o EFER: £FERIFERS, BADWEESH 50% FEiEE, IMEEMETE, Fxinx DE
MINERIBESE T 2019 F 12 B, HANRFOIZE (88 FILA) . T 470 SRRl
FILA. %‘:ﬁ\ ; EQ%\ Nike. Adidas. Lululemon ri@ﬁﬁﬁ’]ﬁﬁﬁmﬁ\%Uﬁ 1.99 TZ\ }E%E?ﬁalﬁﬁ 20203501 ﬁ 08 B
2.16 {2« 1.781Z« 1.141Z 0.191Z« 4.221Z. 12.311Z. 0.86 1Z, HBIFEILLIBI 77%.
62%. 107%. 51%. -30%. 87%. 195%. 237%, 2019 2, T ( ~BIE FILA) .
25 FILAC HH5. BREEE . Nike. Adidas. Lululemon EFIGSHISITNELHE  frkRE
725.2417. 245917, 17.011Z. 11.981Z. 1.41Z. 521Z. 59.421Z. 5.011Z, 75l  aUR 300
EIELIBI 54%. 57%. 85%. 63%. -36%. 44%. 153%. 158%, 50% -
o HRIFR: £2FR5ES, 12 AXTRETUKLEEDH ., £EINEELIBERM *31822:
ge, I+ R AERNIIRERINZR Y, 2019 4 12 B, A 1REEHIIARM. BRE. 20% -
BER. RH. AE. BERE. {54, DO, =5, HiS=8. Olay. REHHY 10% -
0L
ERERHOEETSRH 112, 0.811Z. 0.661Z. 0.211Z. 0.591Z. 0.131Z. 0.19 0% ) G RREE R ot
{7« 1.381Z. 1.5917Z. 1.211Z. 0.881Z. 0.36 1Z, P HIEILLIBE 22%. 66%. 105%. 2SS S88828S88555 8
-8%. 278%. -44%. T2%. 82%. 227%. 78%. 34%. 122%, 2019 FF24F, WM. -T T s s e A
BRAE. BER. MR, X BEAE. BFEK. R, =&, #iF=8. Oay. -
WAFFHERI SO E T RIH 10.89 {2, 12.67 {Z. 9.94 {Z. 4.49 {Z. 4.15 {7,  ZEFPRIR: WIND. FITIESH5A
2.62 17 2.81 1Z. 25.19 1Z. 26.27 1Z. 25.59 {Z. 20.2 1Z. 3.76 1Z, HRIELLIBEK
41%. 23%. 32%. -24%. 70%. 21%. -9%. 141%. 129%. 140%. 56%. 76%.,
o ERIRLR: BEIER, MACHCLAESHR, 2010 F 12 B, RBEHEE. (EFANE GIs
Wz 7. O EXBSHPEEERNRIR 2.85{Z. 0.681Z. 0.511Z, HRIELLEEK 021-63325888*6076
56%. 73%. 10%, 2019 fF£F, BHIEH. FZTF. 95 1 EXIBEHIRITHENR shihongmei@orientsec.com.cn
AR 22.36 12« 7.77 {2« 4.461Z, HRIELLIBE 51%. 42%. 10%, HUNEPHES: S0860511010001
o BTN SESERE (BHFRXE, DENESHEREFS) , REclEy EFANE BE
SCH 40%LA E IR, 2019 £ 12 B, AXE. BAXE. BSH. PnE. BIugrEXx 021-63325888"7507
WISHPEEEN BN 1.75 1Z. 1.13 1Z. 0.64 1Z. 0.46 1Z. 0.34 1Z, HRIFELLIBE zhaoyuefeng@orientsec.com.cn
113%. 226%. 84%. 135%. 97%, 2019 T2, FXiB. BFXE. BSH. BEE. HAUHIFP4%S: S0860513060001
BB ERISHIEEES RN 12.42 {72 7.217. 5.021Z« 3.751Z« 2.311Z, 351 EFSWIH  skés
EIEEIB 81%. 91%. 41%-. 52%. 123%. 021-63325888-7535
o  RUIRLL: SERITEM, 12 ANHISENEATR, 2019 F 12 5§, HREHVE zhangwelyi@orientsec.com.cn
545, BB LOVO. ZIBTEXISSHEEIMA RN 1.2 12, 0.7 1Z. 0.261Z. 0.31 HANEBSS : S0860517120002
17, HRIELLIEE 53%. 77%- 4%. 116%, 2019 24, KEZFS. S, LOVO.
BISERISE ORI SN 9.51 12, 5.541Z. 3.011Z. 2.391Z, HPIELtE BKRA A
K 26%. 31%. -33%. 33%, 021-63325888-6107
o BYURIEH: 12 AEREIBMER BE” MM, KASNBP CBRRE, KRR Zhuyan3@orientsec.com.cn
HIFSIRIBRKEH, 2019 F 12 B, HNRREIESE. HE. S EXEEHEHE
EEMARIN 6.11Z2. 2.411Z. 0.471Z, HRBIRILLIBE-5%. 54%. 64%. 2019 F24F,
WEIE. M. ST CRTB/EHNRITHEM NN 19.46 2. 8.28 1Z. 1.631Z, 7
BIFIEL B 29%. 48%. 25%.
RREINSIRERE
o FHFROIVLEER R TS EinBRNE BE B LS kbt D, Eitka S
FFUlTE SR 2 10 BB H T WA S, RITMEBEAhEREREHERmm BXRS
S S, BREMKERITAR: SHME (02020, EA). (02331, KTA). F  WOEBERMEHRFHRREINEIRE 2020-01-06
5)2$(03998, LA). HIFEHE(603605, EA), BIVETIERSL(603365, 1BiF), & PEEZRERSGEAFTIWHD TUEMR  2020-01-05
AE)(603983, AIT4)FOEIA (002867, 121%) PSR RERTHES X
A — 11 AT BERDE, TUEkBSE  2019-12-22
MR BeERFHES T
o LA FIFEMRAT LinE RN, TW=ZPIR. BEESMHA LA ADTLRY]
FIESRMBIRADEB X EEN X EESIEERESASER, BHFFRAMIESHRRS IS

iFHlE%HzTﬁEBE \7&H%HHM’]T_/£1$1¢F_IE’] SEENIEERE

BRIz PER, TAURAESRFRIRS MFE BRI —E R,

BEITHR }Eziﬁﬁﬁﬁﬁ’]mﬂﬁﬁl%%%o Bl

RRE N SERERA S0 SEFAETIRS IS

ﬁ?&ﬂﬁﬂﬂiﬂ'ﬁﬁﬂﬂ, JLZM’E BEi5. HESERRENMTITBIEZEEHS, HiESEHNREBARKR. HERNENESHARSRE—RKREBH,
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H =&

2019 FF 12 BEBEEWEBIBER ..., 4
BEARR: 2EREERS, RARIWEESTI S0%IAEBBE. ... 4
ftilmiiR: £FER[ES, 12 ARLEEKIHEBREIF ... 6
BRI BEEE, EAERERISERR ... 7
BrERR: 2FEIBRKRR, RIREIWEESTIM 40%UA ESIBE ... 9
HRORR: EERIMER, 12 AFIBRERER ... 10
PGRIRR: 12 AZEANBSINK ES N, KIENSPCIBEME, HRINAHSS
BRI AT o 1"

JIUBEBERIIR ¢t 13

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
2
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ORIENT SECURITIES

BREBFENONAN AT KIEPGRFOBRE R K

BXRBxR

1. EHRRERREREWRERAE 12 A HETRALE (FHT) oo
B 2: EHRAERRBEYRMRME 1-12 A R HEARR AL (THT) .
3: HHBRRERREREWKBHEAE 12 A HEHRFLEE () oo
B 4: {HRERERBRELRERNE 1-12 A RHHERR DAL R (FFT) -
5. BFRREAREEW MRS 12 AHEHRALEE (FHT) oo
B 6: BERMAEARIS R KHEAE 1-12 B HERMRFILEE (FHT) oo
B 7: BRERRERRSEYTEIE 12 A HEMRELEE (FHT) oo
8: BERKEARIEUTBIEAE 1-12 A HEMRFLEE (FHT) oo
o: RGWAEARIREWKMIAE 12 A HEHRFLHE (FHT) oo
10; RGRAERREREWRIIAE 1-12 AHEHRALLME (FFT) oo
1. PERRRE SRR WK 12 AHEHRALE (FHT) oo
12; PEBRRERRIECWREROE 1-12 AR HEERRHFLEE (FHT) -

® 1. EARRERRIREWKEEAMEL—FA EHERREE (BAT)
R2: LU SHERERREEUKXBERMEL—FAEHERAREE (BAT) s
R3: ERRREFRIREWKEENMEL—FAEHERREE (BAT)
®4: RERRE[RIREWKEEAMEL—FAEHETMREE (BAT)
*6: RGIWRERRIREWKIEENEL—FABEHETMBREE (BAT)
RT: NAEBFRERREEWKERMEL—FAEHERREE (BAT) s

BXAFIMHIBN, RIRSREE5.

HihESERRBERAITTPHEZEES, HFSEMNREARKR, FERUNNIFHRRSRE—RNEIPH,
3
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ORIENT SECURITIES

BREBFENONAN AT KIEPGRFOBRE R K

2019 £F 12 ABBEUEIER
iIEoRR: 2FEREESRS, EREWTESLI 50%LA S8

i
v

HA: 2019 F 12 B, FARERAVSZES ( ABE FILA) « T FILAL 55, FREEE . Nikes
Adidas. Lululemon fEXI/EHIHEEMARIN 1.99 7. 2.16 {Z. 1.78 {Z. 1.14 {Z. 0.19
17« 4.2217Z. 12.311Z. 0.86 12, $HRIELLIEEK 77%. 62%. 107%. 51%. -30%. 87%-
195%. 237%,

RKit: 2019 F 1-12 B, 98 (ARG FILA) « =T FILA. 55, RE8E . Nike. Adidas.
Lululemon TEXGISHZITHEES S RN 25.24 {Z. 2459 {Z. 17.01 {Z. 11.98 {Z. 1.4
{7« 5217 59.42 17 5.01 17, HRIELLIBE 54%. 57%. 85%-. 63%- -36%-. 44%. 153%-.
158%,

: IEARRERIRERE W X IEEAE 12 AHERRELEE (BHT)

1,400 -
1,200 H
1,000 H
800 A
600 -

400 A

200
0

£ SEE

20184128

7%
L 2

m20194F12F e YoY

62%
*

ﬁjlﬂﬂ!ﬁlBﬁWZMY

237%

107%
L 2

87%

51%
*
-30%

BHIE. RAIESWRA

FILA REEE Nike Adidas Lululemon

: IEARRERRIREWRIEEME 1-12 A RITHERRRITRALLERE (BHT)

7,000
6,000 -
5,000
4,000
3,000
2,000
1,000 +

0 -

HIERIR

= 2018%1-12H

54%

i - 200%
m201941-125 + RitYoY 153% 158%

. - 150%

- 100%

57%

50%

- 0%

-50%

BEYE, RAIESHRM

FILA L= 7 RigE Nike Adidas Lululemon

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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ORIENT SECURITIES

BEBIFIENFOIL

0o /=

Gof Tl

KERGIRAORE ek

R 1. EEtRRERRIRE WK BIEMEL—F A EHERRER (BAHT)

REE 131.4 85.7 196.6 152.9 145.4 217.7 116.5 164.8 175.1 123.6 815.9 198.5
Yoy 27.2% | 335% | 59.0% | 56.7% | 39.8% | 650% | 116.3% | 84.7% | 59.9% | 11.9% | 522% | 77.0%

= 127.2 104.4 179.0 160.1 119.7 229.3 11.5 164.1 171.9 123.5 752.5 215.9

Yoy 44.0% | 52.9% | 30.9% | 50.8% | 67.2% | 557% | 69.9% | 1355% | 94.9% | 59.4% | 451% | 62.2%
FILA 65.2 42.0 85.7 65.6 112.6 188.4 73.0 80.7 100.8 62.7 646.1 178.3
YoY 109.0% | 157.2% | 114.0% | 80.5% | 88.2% | 87.2% | 125.9% | 145.6% | 55.6% | 13.3% | 78.0% | 107.0%
B/ 82.2 41.9 108.0 69.3 81.2 105.2 57.0 81.0 79.7 69.6 309.2 14.3
YoY 77.3% | 130.8% | 97.1% | 77.2% | 93.0% | 754% | 104.2% | 78.5% | 47.8% | 35.1% | 39.0% | 50.5%
RERE 3.3 1.7 8.3 6.9 7.3 17.0 6.0 6.2 7.8 6.6 50.4 18.7
YoY -77.6% | -43.0% | 50.8% | 13.2% | -18.7% | 65.7% 9.5% | -9.3% | -48.5% | -74.9% | -43.4% | -29.6%
BN AT 409.3 275.6 577.7 454.7 466.1 757.5 363.9 496.8 535.3 386.0 | 2,574.2 725.6
Yoy 44.1% | 623% | 60.1% | 59.4% | 62.7% | 683% | 96.5% | 103.6% | 61.4% | 20.2% | 48.8% | 67.3%
Nike 202.3 162.4 277.8 225.8 313.7 677.8 302.5 258.3 301.1 179.7 | 1,875.9 4223
YoY 34.2% | 658% | 222% | 41.3% | 77.5% | 97.3% | 121.8% | 49.9% | 51.1% | 40.8% | 17.1% | 87.1%
Adidas 205.4 194.0 282.9 186.2 197.1 708.1 232.4 439.6 303.8 945 | 1,867.2 | 1,231.0
Yoy 48.8% | 232.3% | 60.6% | 66.1% | 124.2% | 173.8% | 274.2% | 510.4% | 242.3% | 60.4% | 128.5% | 195.4%
Lululemon 14.6 125 35.0 30.6 28.6 49.1 24.5 25.2 35.0 23.9 136.2 85.7
YoY 55.6% | 111.6% | 151.3% | 153.4% | 117.7% | 139.7% | 139.5% | 126.5% | 175.0% | 130.8% | 174.4% | 237.0%
R REETT 422.2 368.9 595.7 442.7 539.4 | 1,435.0 559.5 723.2 639.9 298.2 | 3,879.3 | 1,739.0
YoY 41.6% | 127.4% | 42.7% | 55.8% | 94.2% | 130.5% | 168.0% | 183.1% | 112.7% | 51.4% | 57.1% | 160.4%

HUEKR. BB, RAESWRAR

BXAWIMHBH, RRRSREE5. HMES

SREERAITINBIAZEE5, HiESEHHR
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ORIENT SECURITIES

BREBFENONAN AT KIEPGRFOBRE R K

tllmiR: EFR[ES, 12 AL eI ItBiE D
Tt

v HB: 2019 F 12 B, BNRRIGRE. BRAE. BER. fRH. AX. BELXE. B
B, UK. =R, IF=8. Olay. BEFHEXW/SHNHERHRIN 112, 0.81 {2
0.66 1Z. 0.211Z. 0.59 1Z. 0.13 1Z. 0.19 1Z. 1.38 {Z. 1.59 {Z. 1.211Z. 0.88 {Z. 0.36
12, HRIREILLIBE 22%. 66%. 105%. -8%. 278%. -44%. 72%-. 82%. 227%. 78%.
34%. 122%,

v Rit: 2019 F 1-12 B, HABREROIIOFRM. BAE. BER. WRH. AXE. BERE.
BEKR. UGk =5 IF=H. Olay. IEFHEXRM/S HEIHES 520 10.89 12, 12.67
2. 9.941Z. 4.491Z. 4.151Z. 2.621Z. 2.811Z. 25.19 1Z. 26.27 {Z. 25.59 {Z. 20.2 {7
3.76 1Z, N RIBLLIEK 41%. 23%. 32%. -24%. 70%- 21%. -9%. 141%. 129%. 140%.
56%. 76%,

3: {LEARRRERERERE WK IBIEME 12 AHEMRFLLER (BHT)

180 -
160 A
140 A
120
100 A

= 201841258

278% - 300%
m20194E12H Yoy ¢ 227% L 5500
- 200%

105% 122% | 1509
* | 100%

80 1
L 0,
o - 50%
40 - - 0%
20 | - -50%
0 - -100%
MEH BAE BER MEH AE HEAE BEK KEXE Z® HEZE Oay  HEHH
HIBSOR. BHE. RTERTRAR
4: {LESRRERIRERENKXIEEAE 1-12 A RIHHERR R ITRILEE (BRHT)
3,000 - ) : 141% o 140% - 160%
#201841-12F  w201941-128 RifYoY RS 120% o | 1409
2,500 - | - 120%
2,000 - I 769% [ 100%
I e 80%
1,500 - | - 60%
! - 40%
1,000 N : L 20%
500 11, - 0%
I - -20%
0 - -40%

HIERIR

HEE BRE BER

BEYE, RAIESHRM

iR

HE

HEAE FEE KEHE ==

Fis=g Olay

BREF AT

BXAWIMHBN, RIRSEREE5. HMESEREERATITDRAZIEES, NEFSEMRERRER. FERIRMNESHRRSRE —RNZIPH,
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ORIENT SECURITIES

PWEBFIzahFO AL AT

KERGIRAORE ek

R2: (LUSRRERRREWREEMEL—FAEHERREERE (EHT)

HER 39.2 35.1 58.8 451 49.4 82.5 119.3 141.7 86.2 435 288.6 99.7
YoY 83.0% | 981% | 22.1% 9.2% 0.3% 6.6% | 176.9% | 205.0% | 66.3% 8.7% | 13.4% | 22.4%
BRE 46.7 33.0 80.2 45.8 67.7 103.1 52.3 63.7 61.6 42.1 589.7 81.1
YoY -6.3% | 54.6% 6.7% | 13.1% | 181% | 32.4% | 526% | 88.9% | 324% | 69.9% | 13.5% | 66.2%
L5 38.1 31.2 57.7 31.9 45.4 92.9 26.3 39.1 455 20.6 499.1 66.4
YoY 22.7% | 57.2% -9.2% 4.5% 6.0% | 179.8% | 279.9% | 452% | 32.9% | -52.3% | 28.7% | 104.9%
B 16.9 21.2 27.0 17.2 20.2 55.8 21.8 63.9 50.5 17.2 116.2 20.9
YoY -39.8% | -182% | -60.1% | -51.5% | -48.7% | -18.3% | -24.5% | 47.8% | 47.3% | -55.0% | -26.1% -8.0%
HE 18.3 127 22,5 12.4 19.3 29.4 12.9 16.7 46.3 25.4 140.1 58.7
YoY 333% | 37.6% | 589% | 20.4% | 50.9% | 353% | 56.5% | 43.5% | 112.6% | 75.8% | 54.3% | 278.3%
HEFE 23.4 7.4 32.8 21.4 19.9 28.7 10.3 13.9 16.6 5.5 68.7 13.1
YoY 78.1% | 31.8% | 52.6% | 104.8% | 116.8% | 77.8% | 17.7% | 26.3% | 30.5% | -46.0% -8.2% | -44.3%
BEE 8.9 5.9 17.2 7.6 12.3 28.3 10.6 11.4 10.3 6.2 143.1 18.9
YoY -24.8% | 109.1% | 22.7% | -46.5% | 48.1% | 125% | 89.0% | -29.2% | -17.2% | 16.1% | -20.9% | 71.5%
Rt 191.4 146.4 296.2 181.4 234.1 420.8 253.6 350.5 316.9 160.5 | 1,845.4 358.7
YoY 13.3% | 43.0% -2.7% -0.7% 6.9% | 31.6% | 86.7% | 853% | 48.3% -8.9% | 10.8% | 52.4%
e 98.8 62.3 186.2 84.5 153.2 329.6 94.1 100.1 127.9 57.8 | 1,085.9 138.1
YoY 105.9% | 222.5% | 194.4% | 318.4% | 310.8% | 263.9% | 208.8% | 94.6% | 67.3% | 16.8% | 125.0% | 82.0%
=3 160.7 84.4 117.3 73.1 204.7 251.8 76.8 97.9 130.1 421 | 1,228.6 159.3
YoY 107.0% | 102.4% | 99.8% | 43.2% | 242.6% | 434.8% | 247.5% | 88.4% | 136.3% 11.2% | 106.8% | 227.4%
B8 136.1 95.9 141.3 90.7 119.4 130.9 69.9 116.9 116.0 44.1 | 1,376.6 121.4
YoY 104.8% | 79.1% | 66.9% | 59.3% | 54.4% | 239.0% | 243.8% | 785% | 49.4% | 57.5% | 221.8% | 78.2%
Olay 64.2 66.5 132.2 84.6 124.0 183.9 64.3 79.4 61.8 17.4 | 1,053.6 88.2
YoY -0.8% | 847% | 620% | 653% | 731% | 43.9% | 113.9% | 71.8% 0.1% | -20.6% | 64.8% | 33.9%
BREF 19.4 1.9 18.5 1.0 21.3 17.9 9.7 17.7 21.8 9.8 181.4 36.0
YoY 26.1% | 25.1% | 41.2% 0.4% | 124.8% | 109.4% | 87.6% | 73.0% | 254% | -13.9% | 109.4% | 122.4%
W fEETT 479.1 321.0 595.5 343.8 622.5 914.1 314.7 4121 457.7 171.2 | 4,926.3 543.0
YoY 76.1% | 100.5% | 97.6% | 80.7% | 143.7% | 192.4% | 191.1% | 82.8% | 58.7% | 15.2% | 120.9% | 97.7%
HIRIOR. BEUR. RITIESEFRA

BRWR: BEER, RAEBREHIBERRR

5 LEXB/EEHEEEH R0 2.85
PAFLLIEK 56%. 73%. 10%,

v

HA:2019 F 12 B, FARERBVERICHIL. T~

{Z. 0.681Z. 0.511Z,

Kit: 2019 &F 1-12 B, BHEH. FZF-
{2« 177172 4.461Z,

TR L EXB/SHNRITIHE
ARIBELIEE 51%. 42%. 10%,

MBI 22.36

BXAIHEIBE, RARSREES . HtESERKERSTINBIAZEES, HiE5EHHR
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ORIENT SECURITIES

PEFBIFIENFOHAY

i Tl KIEPIGIRFOBRE Bk

5. ERRREQRREWKIBEME 12 AHETRFELLEE (BHT)

400 -
350 -
300 -
250
200 -~
150 A
100 A
50 A

HRKIR

m2018%F12F m20194%12H8

EREH

HHE, FATEHE I

*YOY o
73%

H#&T

b

=)L

80%
70%
60%
50%
40%
30%
20%
10%
0%

6: ERIRREQIRIREWKIBEME 1-12 AHEMRFALLLEE (HRHT)

2,500 -

2,000 -

1,500 -

1,000 “

500 A

BERIR

m 20184 1-125

EREH

BEIE. RAIESHRR

m 20194 1-128

*
42%

* ZitYoY

HE&T

60%

50%

40%

30%

20%

10%

0%

x3: ERRRESRIREWXIBIHEMIEL—FARHEMRER (BHT)

BB 129.9 24.3 971 132.6 121.9 170.2 66.0 104.5 167.0 123.7 813.1 285.2
YoY 40.4% 46.0% 29.9% 35.8% 42.2% | 111.0% | 181.8% | 173.5% 77.5% 36.7% 33.6% 56.3%
BE&%F 43.8 30.8 50.2 45.6 51.5 107.8 343 46.5 49.5 26.5 2221 68.3
YoY 32.3% | 105.0% 22.0% 67.1% 9.0% 98.7% 38.2% 54.9% 36.9% -4.5% 31.2% 73.5%
ZFIL 30.1 8.8 251 18.4 21.2 211 7.7 9.4 22.2 24.8 206.3 50.8
YoY 1.7% | 166.7% 16.3% 19.6% 10.3% -2.1% 33.4% 18.5% -0.4% | -17.9% 13.2% 9.7%

HIEKIR: BEIE. RITESWRRA

BXATIHHIPE, RNRSREES . EtESEREERSTITBIAZIES, HiESENRERARKER. FEHINESHRRSRE—RMRIBH,
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CRIENTSECURITIES WEBFEINTLA ST L FAIRRERE ek

BREHIR: 2FIBERRR, IRFEWSIEXI 40%LA LS8R

v ME: 20194 12 B, RINRENEAE. BAE. B BERE. B UBERIBEH0
HEEARIN 1.751Z. 1.131Z. 0.641Z. 0.46 {Z. 0.341Z, HHIFBIELLIEEK 113%. 226%-
84%. 135%. 97%,

v Rif: 2019 fF 1-12 B, HANRERAIVEXE. BXE. B2 BEE. B BaXiis5E
FIHEMARIN 12.42 {Z. 7.21Z. 5.021Z. 3.751Z. 2.311Z, HRIRLLIBE 81%. 91%.
41%. 52%. 123%, REBTREHFE, hEEINEAREIBEHEE SLEERT 10%EE
5%LAT, BBKFREFSRMEREXT,

T: BRERRERRIREWKIEENE 12 AHEHRFELEE (BHT)

200 , ®2018%F12F mW20194F12F e YoY 250%
A
o - 0,
150 - 226% 200%
- 150%
100 -
- 100%
50 A
- 50%
0 0%
BARE BXE EZS HMRE BXIE
BIRKR. BEE. RAESTRA
8: KRERRERRIREWKIBEME 1-12 AHERRFLLEE (BHT)
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BAXE 113.2 76.1 73.4 42.0 80.6 100.9 68.5 101.1 59.2 50.5 301.5 175.5
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YoY 47.2% 75.9% 84.3% | 29.2% 69.5% | 129.6% | 120.4% | 48.4% 72.3% 76.0% | 92.8% | 113.1%
BARE 47.9 28.3 37.2 434 42.8 71.0 42.8 61.8 39.1 27.7 164.7 113.4
YoY 31.4% | 43.4% 78.5% 78.1% 64.3% | 59.3% | 173.8% | 64.3% | 109.1% | 172.2% | 88.3% | 225.9%
BEHL 29.1 31.1 37.6 19.8 50.3 52.4 27.8 50.0 26.7 15.4 97.4 64.1
YoY 19.2% 67.9% | 34.7% 60.9% 85.9% | 55.4% 87.3% -6.0% | 56.1% | -41.5% | 48.7% 84.4%
BRE 30.2 21.7 30.8 15.3 27.3 51.4 19.6 32.9 20.3 13.5 66.4 455
YoY 26.7% | 51.9% | 111.6% | 59.8% | 33.0% | 38.0% 96.0% | 53.4% | 52.4% | 44.6% | 26.8% | 134.8%
AXNE 15.2 11.3 13.0 8.1 21.8 15.3 15.5 24.2 14.8 10.1 47.9 33.8
YoY 117.7% | 91.0% | 152.1% 63.0% | 100.3% | 113.4% | 137.9% | 116.0% | 127.8% 89.7% | 201.4% | 96.8%
HIRSRR . BEIE, RAIESTRA
. AN WAL i 3 =
AR EFERMERR, 12 BIFLEIBIRNEHT
v 3HAH:2019F 12 B, HRERFIKESRY. SFH. LOVO. ZiEEXM/SHHEZ S5
F1.21Z< 0.71Z« 0.261Z. 0.311Z, A RIEILLIBE 53%. 77%. 4%. 116%,
v Rif: 2019 £ 1-12 B, KEZxRZ. . LOVO. Bi5EXB/SHPRITHESAS 3N

9.511Z. 5.541Z. 3.011Z. 2.391Z, #RIEILLIEE 26%. 31%. -33%. 33%,
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*5: RGRRE[RFEWKEEMEL—FAEHERREERE (BHT)

KERY 66.2 25.0 56.8 41.6 46.9 84.9 32.7 50.6 66.7 425 281.0 120.5
YoY -10.0% 98.9% 36.7% 34.8% 38.5% 64.1% 46.7% 79.0% 39.2% 16.5% 4.4% 52.9%
ERE 33.5 13.8 32.0 24.9 27.2 55.6 17.3 259 37.0 21.4 195.8 69.7
YoY -6.1% 80.0% 90.6% 13.4% 29.6% 90.9% 46.4% 84.0% 32.8% 13.3% 10.1% 76.8%
LOVO 18.1 8.5 34.9 23.8 20.4 35.2 9.4 10.4 1.7 7.4 95.5 25.7
YoY -67.0% | -29.0% 35.4% | -13.6% | -23.8% | -34.7% | -61.4% | -39.8% | -43.9% | -72.2% | -29.9% 3.6%
B 11.8 4.9 10.6 71 1.3 24.8 8.2 12.2 12.7 10.2 94.2 31.1
YoY -7.8% 66.5% 33.0% -2.7% 53.3% 90.1% 79.5% 73.7% 3.2% 10.6% 17.0% | 116.0%

BIESKIR: BEIE. RITESWRR

PHRRIR: 12 AZMAESAIEK “BE” n, KE1E

TP CRERE, BENALHS SRR KA

v 3HH:20194F 12 B, HINREGRHIESZE. #E. S CEXIB/EmHHEEmS 50 6.1 {2
241172 0.471Z, HHIBLLIBE-5%. 54%. 64%,

v Rit: 2019 F 1-12 B, FEEE.

8.28 1Z. 1.631Z, N AIRBILLIBE 29%. 48%-. 25%.

e SHEAERIBISHIRITHEE DRI 19.46 2.
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11 PIFARRRE RRRER A RIEEALE 12 AHERMRFLLLEE (HRHT)
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% 6: TIHRBRERRIREWRIEEMET—F A EHERRERE (HHT)

KB 277.9 27.0 22.8 2.6 1.9 11.0 6.4 17.2 20.7 39.9 908.6 610.4
YoY 92.1% | 87.0% | 601.4% | 586% | 13.6% | 30.7% | 50.8% | 212.3% | 60.0% 7.1% | 42.5% -5.0%
i 88.1 13.0 23.6 7.9 5.6 11.2 10.6 26.6 33.9 77.0 289.2 2412
YoY 11.9% | 14.5% | 475.7% | 574.5% | 396.7% | 169.1% | 124.6% | 189.4% | 92.5% | 27.7% | 37.7% | 53.7%
LN 17.1 5.0 45 0.7 0.4 1.8 1.6 35 5.3 13.3 63.0 46.8
Yoy -36.3% | 14.3% | 74.6% | 72.9% | 14.3% | 70.1% | -52.5% | 111.8% | -31.6% | -20.8% | 73.0% | 64.3%
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