B Kaiih

~  GREAT WALL SECURITIES

EVEMAEERHEE, BRREEERRIARMK

——20204F 1 F bt i v Y 3B R ER R &

KIRIE BT 58 BT

B (L)
PN IEF T

kR (BRRAA)
M 455

G RFAT

021-31829709
S1070514080003

021-31829782
S1070118090001



AL AK

1A kKB E ZGMViA 82731070, [ 9.33%; ANAFEZGMVEI+H, B REA=A. B &E"
A, Elbr R REEHHES BB,

LA ® K B ZGMViA50.5217 70, [E#6.77%; A FFEZGMVE T+, B REAENEA, EiRkEA
AAS, B RRETE HIDEEE —.

m RXAE

BAEPREAL TN LIREREF, B BOERCMVIE # #50%, GMVAZ TG AT JRER & i o 38 2 B bk i 4
HFP. % RALEEAL; Af i 2 BRER 5 i P 3 A H GMVE 38 42100%; T JE 2K JR R s j ot Ji 7 1 K GMV
GUo6, —PETRER R RS R OR R BUKGMVATL L, BRIk,

M 25 [ Br i B e Tom Ford®8 3245 e, [H#950.60%; E - B e ZEHIG/ L TREEW, 504
82.52%/170.79%.

B LW ARAK

HRRAF T EAGMVL0.7610, = & H EHGMVIE ¥ 14%.

LR RMARAFTE ZGMVIA0.6710, 18FEE/EFEINIEREE N IE, 27 FHE2.5%/164.8%/98.0%. .
BRI B ZGMVIA0.4517, F & AR A FI GMVE [423.94%, 1h32 .38 # 5 .

LI AN X

T EAESRTH. TR EmE. RFEEMA LKEH®R, mRRENR. HEFEHERK.

é K. 3K 1 www.cgws.com | 2
~ GREAT WALL SECURITIES



> LH 37 Bk 247 1 ALAR :GMV[F] 98,9.33%
> 1K %Fﬂkéméy\u%zé%& &I

> LF Bt 47 Ak HLAR: GMVH ¥ 6.77%
> 1F| Bt 28 o o 2288 B 1R UL

> LH ¥ k&R Wﬂk il +

> KRR R EAT A

é K 3% 1E A www.cgws.com | 3

EEEEEEEEEEEEEEEEEEEE



1. 18 % E 3Rk 47 b B :GMV F 9,9.33%

® 1H #fkHmEGMVEN.33%: 20204F1F I & Z 3 ik :GMV 4 82.7317, 70, X L 4F[FH9.33%, T E R E
Ak, A H 37 Bk 5 4H = 7 8.16.81%, 344 [F] 18.99%.

@ 1AL FCMVIEN S ERFHEER/ERE/AREE: 242 2P K EGMVILE N = A8y & %
R R TP AR mEAEImAE, 54 422.94/11.66/10.6017. 7T, A it & thAE50%. AT LAEFEM, @
AP AR b iR S 1.54pct, [LEE —4.

AL 1IAMERFHKRECMVE A HEE B2, 1H BB R # Bk X GMVALE & L
GMV # F [6] 3 (%) % FHEEARE (%) BRI A B Ly
80 4%_ 3% f 2%
1&&7&/9&{ s o
/r:l
40 4
R B 47 22
20 - 6%
ol N /MW T N/ o W\ A W . Hph
S 9 > OO S > O N w& 8%
S Q\%i;\g@\ ﬁ@f@f@f@f@i@f@i@%ﬁ SRS e
12%
- 40
Oﬁ%Xﬁ %= AR, KGR BT BERE: B =78, KPOLFE %R

‘%%§%ME%- 4

GREAT WALL SECURITIES



1. 1F & L4k 0 - e K8 1R UL

® N RmARE: KAFTEFHKRLNERCGMVAUEILEE R E A E, 55 421.58%/5.49%. M1 E/N iy
HILRERE (-1.89%) /HIMFEELE (-3.98%) /MbiK (-6.18%) , 44 FRME R EN I K., K
S8 T R 4H B F R 13.63%, U [E 1 13.60%. T E KA EF W 10.71%, HUFEEET7.54%. btk Ok
K4 E[F910.84%, HYFE#E5.22%., & T REARAHEARL TR, FHEZZAEATRINAEEHREZ.

RLIAMEZREEFHRERHERN

HEHPEER 22.94 -3.98% 117251 -10.71% 195.61 7.54%
[ S 11.66 -10.57% 957.92 -16.07% 121.72 6.56%
[z 10.60 -28.60% 1284.06 -30.56% 82.58 2.82%
iR/ ERE 9.88 -1.89% 1021.79 -13.63% 96.69 13.60%
ARERIFIE 5.12 -26.18% 408.78 -28.78% 125.15 3.65%
A IE RIS 4.11 -6.18% 388.33 -10.84% 105.73 5.22%
ia 3.78 5.49% 535.02 -3.79% 70.69 9.65%
BriPiE 3.03 -10.73% 450.36 -15.78% 67.28 5.99%
iilhied 2.79 21.58% 422.16 20.10% 66.04 1.23%
BtirE 2.03 -16.18% 245.57 -26.93% 82.54 14.71%

BRI &=, KI5 AT

B K4

GREAT WALL SECURITIES



11 & EREET LA GMVIEREG6.77%

® 1 UYEGCMVERG.77%: 202041 %t K 2 ZGMV 450.5217, 70, 35 L4 [ 413 106.77%, T %
FMABRLSh, A F Y 3 A39.53%, 44 & [FH,23.48%.

® AR LGMVIZABR DA/X AT RMEHT: AAMEZYHHCMVALER Z(rty & X204
REEOLIEATEIMERE, 28 49.77/5.95/3.9710.70, 41t & thi£39.03%. AR T LERM, BEO

AN
B3, 1 & UM EGMVE F ik K4, LF P B R Y% KCMVALEE & L
GMVE F [ (%) -4 FHEEFRE (%)
0 b
60 | 22%
40 - VEEN)
W E &
20 - 3% V
0
AR A
20 4% - . R E
F 0 = 9, = 8%
-40 % B¥IE
R R — m/EH
60 - 6% 7%
BAERIR: F=H AR, KIREHH TP BAERIR: F = HAE, KIEHT R T

B K4 6

GREAT WALL SECURITIES



LIS EoXmp R EHIN

® HMpRmERE: AHAFTENKLLMEAGMVE BE & hHZMEN (+82.96%) BY/BEEBEM (+35.04%)
1F A (+31.07%) . A H BB ERGN 25 73 42.49%/36.96%, /&EHIE% M & F3HN 07 E 18
47.70%/2.63%, K44 FH9 25 F 1 13.04% /9.86%. B /HREN FH AN BREWILTE T4 & H thi
m1237.73%; BEHIEZRIEMEERARNR, TZRAES G TEE LR ISHE B KRR, 25 FHE
239.65%/116.07%; HFARKENFH, TE RN EHH EAT/1E B4 FR- A Bk, 427 FH179.35%/109.11%.

F2LIAMBERZEEYRBREHERNL

BE/04 9.77 0.84 751.74 -31.22 129.97 46.62
EXB8IR 5.95 5.00 3451.52 -28.23 17.25 46.31
HIER/E 3.97 25.05 302.26 9.37 131.34 14.34
&K 3.70 31.07 331.44 13.04 111.63 15.95
B¥/IBE/ M 3.43 35.04 546.59 47.40 62.75 -8.22
PR/ 14mi 3.19 25.13 327.66 8.86 97.36 14.94
1235 2.65 -16.21 238.53 -28.78 111.10 17.65
Eip/an 2.11 82.96 219.85 42.49 95.97 28.40
RS2 3.20 4.03 458.03 -29.20 69.86 46.93
[BE/BR/EE 1.28 -10.25 470.83 -16.25 27.19 7.17

WA R £ = IOE, KRGEEA R
é ¥ K AE E 7

GREAT WALL SECURITIES



1 1A S EF AP EKCMVHEEL W+

® FPHRAEREMEBE LEML: AHAMETECRIONHMET b % 1£18.36%, ?iifﬁﬂﬁﬂi‘m%lﬂpct Hob g 7
A ERREEEA. R TEFERBS, KAEZH. R, NRE. BEZR. LRI HME,
BAUO. — K &. #hif. &*ﬁﬁ 8, 9090 o 6 HE NS ﬁﬂlﬁm%&ﬂ%ﬁ%i%&% FERKR
HMBERER A, B BFiFZE. HEZHHNEEHES% I .

o UMNKEREMIEELML: AHMETSCRI0NM T & ££22.24%, % F 4 F 415 m2.84pct, H AW
ANEFE R, AAERRE., BRTEFRYE, KAEBAN ML BETEHIL. MAC., 2% =, B, ffif
iﬁ\%ﬁﬁﬁﬁ+%ﬁ;%ﬁ%\M%E\ﬁw\é§kﬁﬂ%§%+;ﬁ%%\%ﬁﬁgﬁﬂiﬁkm

B PTE Rk B LA GMVALE R+ & b & E6. P E AUt R MELAGMVILE R+ & b &
. m202061AGMV () A+ 7% (%) m20204F1AGMV (fZ) AT EFE (%)
54 4
3 7 48 -
3 4.2
2 3.6 -
30 -
2 - 24 -
1 - 1.8
1.2 -
17 0.6 -
0 T T T T T 0-0 T
Jooe B (S Vx@» @s xxﬂ— B KA 7 S R LY e
oF &7 $/% $~§§W %§%§‘®§%@ %y§>&%w ¥
BRI & =7 A, KIFIEFAR R BRI &=, KRR

‘%fd%@ﬁ- 8



L & EFREAPDURXFEHE R

® 2019Q4# ik XGMVI[E #53.36%: 2019Q41 2 ZGMV %582.3817, 70, % i H#53.36%, TEZEMNF
Frarzh; REEFEZ4ENSA4MLH, B EHIFE#26.65%; H H107.0470/MF, & HF1#21.08%.

® 2019Q4% ¥ EGCMVIE#29.10%: 2019Q4FT B ZGMV }211.9617, 70, %X L HIF#29.10%, T E LM & A
BB AR KRN EF REEFTE R4 E H4.19100, & EHFERL.24%; HH #5053 T/, &K

- 37 5] #4 30.72%.
7. #FRREXFEGCGMVEH EXRH K8 BhAFEGCGMVEH EHE
GMVEZ[E ¥ (%) =L LHEETREY (%) GMVEZEFE (%) —o—% HEEFRERE (%)
0 - 50 -
50 -
40 -
40 -
30 -
30 -
20
20 -
10 -
10 - /\ ; /\ . |
0 . . . . . . . . 201%61 2018QWM 2018Q4 2019
zom(Ql 2018Q2 2}963 2018Q4 2019Q1 2019Q2 2019Q3 2019Q4 -10 -
_]_O 4
-20 |
_20 J
BAERIR: F =R, KB HFH R T PAERIE: £ =, KIWIEHFR T

é K I TE B 9

GREAT WALL SECURITIES



> IR BE 5 AP ik 25 R TR 3R FE GMV Y 3 A8 50%

> IR BEAG T BE 2 BT 2K B 3% 42 100%

PIREE L. ERFRFIRE R EIRFRZ B EE KRR
> B ER M 5T R B ARG T T3 SR AR GMV 3 2Rk

é K 3% 1E A www.cgws.com | 10

EEEEEEEEEEEEEEEEEEEE



2. ¥k K (REFK) JRBKECMVE & E50%

® GMVALTLU ERM: RARREMEPGMVIE  HY. RERESFRALMIX R BRE E
{L%%HﬁﬁG/\a AN ‘:‘j)ﬁ/[xf\ﬁ{ﬂ:& %U‘J: ]}EJ x; BFE; £

Hy WEAL; fEE

%, mRXk Wi,

WELE, TEA,
HFP; #. %

7] 3% 73.73%/85.36%. K4

® GMVO.1-1Z k. RHA B &%#GMV&O.L

V26 i A 124y, How 2 /HFPEE S & B, 27
6] $4 42.13%/50.22%.

® GMV<0.1Z. & f#: &AH f’t&ﬁ%nn}%ﬁ#ﬂGMV/J\{—
0.11787 i A 64, H v g%

E10. BREZ AP RRE REI12H M ERGMVE % ¥4E S JE: Euromonitor, K 3T 815 F

® 202041 FIGMV (17,, Z %) GMVE A (%, i)

30 - GMV>11Z GMV: 0.1-117, GMV<0.11Z, -~ 400
- 350
25 7 L 300
i - 250
2.0 [ o0
15 - - 150
- 100
1.0 - . 50
0.5 "%
00 L T T T T T T '100
& xw@ o %@*Q\ @ FETE W EE T

¥R KRF: F = HE, J&#ﬁkﬁt#’ﬁ%nﬁﬁ
é—ﬁ#ﬁkviﬁ- 11

GREAT WALL SECURITIES



2. FRRE Offih. EK) : PG HEAE100%

® KM EGMVIA0.631: AAMEMEZR  EHIL EEWHuAEEX LMY X

GMV3ik0.5717, 70, [E th#8 K 133.43%.

o WRAMEMRCMVATL: Mg, —vf | MW | EF | k& | FX
T . EHKFAGMVA 3| [F 3
30.34%/84.54%/27.68%, %37 [F.23.94%. M
GMVHME X E, B R4 s%, KNHAK0381, % WRY; —oHF
BUHLAE R /N, 4501212, e L e H BER, £

$X 48k JE: Euromonitor, & 3iE ZHHF 5 BT

B12. BREEAE s fn T K 1L F T B AGMV K%
®20204E1 FIGMV (12, Z#) GMV¥ F [ (%, &)

0.6 - A itk 4 - 160
- 140
05 1 - 120
04 | - 100
- 80
03 - - 60
- 40
0.2 - - 20
0.1 - "0
0.0 - - -40

o | - B
YAERIR: = H A, KL AT

é K. 38, 1E 12

~ GREAT WALL SECURITIES



2. FHRKFE L. RRFR) BRFELS BEE LR

® FLPHAINEHFTFEN B, BEied, & W3 BEE L PRAEKERP KM, %

K E ZGMV A0.0712, iEZXFE ZGMVA R
0.00112. 70, 22 [Fl947.81%/82.78%.
T AAFR ’ ’ %f%ﬁﬂk}—{ ol H KA

® MRFELAFMKESL BEBEKEN: Bhg
H, R ZGMVHLIE & K Z BB, 50.8317,

k{ Bk TEE

BEAEFHTT49%; ERMERR, RAK AR i - H KA BRI E 9 WIS
H 4 Hn164.76% .
# o H T B

3 & JE: Euromonitor, K32 5T

K14, BB B PR A BKF R IR L R ELLE P B ZRGMV K3 3
® 202041 FIGMV ({7,, Z %) GMVE F 3 (%, F%h)

09 | R B G T - 200
0.8

- 150
0.7
0.6 - - 100
05 - -
0.4
0.3 -0
0.2 50
0.1 -
oo LN L 100

BN i B K BB K B3 WIS EF
BRI £ =75, KR HT KT
é ¥ & 13

GREAT WALL SECURITIES



2. MK BXR T/ X B IL/HIKECMVEHE R R

® GMV>05{fmi#: WM RMEFTEZCGMVAT EI15 BELKE R ES%

0L AT AR, 53 H i Tom Ford i 4% T ap L AR R o
4 B 7] 3 82.529%/50.60%. SN b P Y
® GMVO0.1-0.517 % f#: W12 &M E ZGMVIE | E
0.1-0.57.89 W fE A 84, ¥R E & F X /3 E
T/, 5 #170.79%/65.55%. WOER: BEAY; £%
AR H & Hakyl; FEZE;
® GMV<0.147. % J#: ez &M B ZGMV/NF0.1 Canmake
L8 S JEATA, UBER I E AL, [ [ 2E 2= B Ak
1.97%. B3 & YSL; Tom Ford;
S W MR
3% . Euromonitor, K3 iF K P
K16 MEYHERELA M E ZAGMV K&
m 202041 FIGMV (12, Z%h) GMVE F 71 (%, &%)
3.0 4 GMV>0.512, GMV: 0.1-0.517, GMV<0.112, - 200
25 - 150
2.0 - - 100
- 50
1.5 - Lo
1.0 A - 50
0.5 - - =100
00 4 3 B B B BN B B e | | | | | 150
GO, N S N SCINN. U S N RN ST . T A RN N S
HOE SRR 42 TR, KHGERAF R

B K4 14

GREAT WALL SECURITIES



> 1 E A B LF B R
> 303 A AR I T 5 % 2K B ORI 98 M K B

> LA B M SRR RS RN 5 BRI A&
fk bR

> F % b WAL 1 R AR

é K 3% 1E A www.cgws.com | 15

EEEEEEEEEEEEEEEEEEEE



3. ER EWAFIA L LHE B EBRR

® FFH: 1AMEAGMVHME K0.76/270, F  EHI7Z EXEWATI12AMERGMVEM &
9.32%. F G EEGCGMVER14%, it ELEGMV 202041 GMV (775, £8) B AGMVIEE (%, 4%)
Btz Rk (+21.02%) ; FEFE R E ESRR 8000 1 15
GMVEILF R, &4 [7 #H m130.68%. - 10
6000 5
o bERA: 1AMEZGMVA0.67175, [ Lo
3.3%., HIEEE/RFINKER T, o5 FH 4000 -
2.5%1/164.8%/98.0%. r S
e ~ ‘ 2000 - - 10
® WEIL: 1AMEZGMVK0.451L7T, FH s
17.70%. = 5 MR GMVE th T 423.94%, X 0 | | | 20
TLEEAL[F LI HE A IE (+874.17%) . EY B WEL
AR RIE: = F A, KGR SF R BT
E18. EL LTAFATERMIAFMERGMV AR E
m20204E1FIGMV (5, Z %) GMVE F 3 (%, H%h)
ES EiEFA s
7000 - - 1000
6000 - - 800
5000 L 600
4000 -
- 400
3000 -
2000 | I I r 200
1000 - -0
0 — ‘ H ‘ - ‘ - ‘ || ‘ _— ‘ ‘ -_'___'7, -200
%%wé@«%@%;@%%w«@ﬁ%% N P
&f& %jé 2§\ﬁb %‘8 h\@ 0‘6"' ‘63 65/ Q)%( %\ f@ )%Z@ /\ /%V 4#' 4“\% ]\@K \\ ’ﬁ\) §\§)%L
WARRIE: %= AR, KL LFT 5 B
E £Ais 8



3. KM HMKBEETZ R REERE

® X SubEmEXEHpELE. T, HOBXBFRAXBFIALEIEZFEFMERAGMVE L

Mot b thAB180%; H ALY M E L cmERvk L 7Ly i
— }, /3 u B R /g
Rk, 48] 464.97%/146.31%. R A ngers JRETE -
100% - o o
o H: WEHPEEEAMEE AL WATE%; K | s R— C —
F 4 B F 0 A son 1 e
— CEE
‘ s e Y
o MFK: mHFEER. WH. HLAEE L LR . y =
=N 3 800 40% - [
B, At bt ¥T80%. | W
WATERE  papErr
o BIXIB: SuwBENINER. WHPEER. ) nabERx B AP %
BRI E AT 5 HLIT95%; WEFE AR GMVE 1E 0% : : : .
M, [F#91.17%. HMER % i eI

BAERIE: £ =5, KWIEF R T
RIBFKBEPHEEBLALZTES M EZGMVE M #E

H3EIEGMVELL 17.73% -18.18% 27.56% 64.97% 24.45%  |-75.13% 5397.70% | -30.22% | -14.07% |-23.93% | 96.01% | 146.31%
19ffiELL 5.70% 44.16% -7.19% -24.59% 22.03% -5.76%| 187.84% [-13.83% | -8.96% 23.07% | -7.55% | 41.08%

EIGMVRELL -71.89% -48.43% -80.24% -23.83% -29.48%  [-88.24% / -26.88% | -57.30% / -42.43% /
9ffiRLL -19.95% -16.73% -30.51% -16.02% 0.71% -21.61% / -23.56% | -29.07% / -8.48% /

i EFEGMVELL -9.98% -3.47% -41.95% -1.92% -44.87%  |-58.50%] -25.55% |-48.34% | -37.94% |-46.54% | -44.30% /
13fiELL 23.95% 15.74% 3.95% -41.62% 3.75% 68.91%| 48.89% 16.19% 7.84% 47.43% | 20.09% /

HEIRGMVELL 91.17% 21.19% -26.76% -23.25% -81.41% / / -74.99% / / 4075.43% /
19ffiELL -26.19% 0.99% -8.21% -49.84% -40.24% / / -44.50% / / -41.19% /

BAERIE: £ =75, KIREHH TP
é ¥ K AE E 17

GREAT WALL SECURITIES



3. 2 K A E R R T K Bk

O MIEFHI: BIENF SN bk B20 MRBEMLXBRLZALET BRMERAGMVE I
90.88%, A FGMV 47 & #27.73%/1082.06%. EH/ DA REIR B R B mFAK
BW/BE/EH - RE/ “BBE A/ B
® K. BBE & HAT68.47%, 404 R HEE Y ff‘jf "BE/RBIE® - R
{zl 2 T PR Y = N o 00 | ;EL:
7, TEZHETK . e @
60% -
40% - s U
20% -
0%

BEAA | e
BAEKRIE: =%, KWL HET KT

RAHKBEYRLBERDLAETEF B ERAGMVEH N1 %

HEBIEGMVELY -79.61% / 27.73% / 373.66% 1082.06% -79.16% / / -35.71% | -93.69%
BifEL 13.26% / 0.15% / 26.17% -0.19% -35.74% / / 9.36% | -10.45%
1ZHGMVELL -99.14% / -12.19% / ) -95.86% -97.31% -93.28% | -90.87% [ -93.50% | -95.83%
19fEILL -8.21% / 17.08% / / -24.70% -35.60% -19.35% | 65.72% | -11.53% | 41.14%

BRFR: Z-FBE. ERIEETFLR
é K K E A 18

GREAT WALL SECURITIES



AR R R

K E fE A b

3. F#ER % ¥

o HEL: WHPEELE,

T A 1 B2l FERAPREEELATEFRMEAGMVE I

44 ’ E’ ¥ m n
i(i\37803&)$nnfﬁt$7}%—i—ﬁ ﬁ@%ﬁr}i bt K _E%S%Fﬁé ?rggj%;i %L%ﬁf '1tﬁﬁ/%%7k
' ’ 100% " — -
® BX: BLPEiUFEAES% FEMLFLE 4
. BHIAEE. FLtasdrEsk. 80% - , S
® TRF: WHPEEE. MUERE. mEELLITE 0% ; AL lE S
e AZ75%, FLGMVIg s $itk, 23 Fl 46 453.71%/ . 8 i " o T
514.98%/ 157.93%. ‘
o fiwg: muymak. AwEEswetn ) T - b
30%. B AR AR B, 20,219, 0 SRR

® FR: MHPEER S WISI5N HHPEER wBkE Boruk, wmpsanrr

IR 50 47 22 5 2] 6] B9 117.18%/226.72%.
X5 LlERAPHREEELATES LM ERGMVEHN

{BEEGMVELL -32.47% 5.57% -39.41% 153.38% -22.73% -21.67% | -10.00% [ -33.58% -53.89% |14.81%]| -45.40%
1IE 12.66% 16.84% 18.38% 37.68% -7.65% 24.49% -40.64% -0.84% 49.26% 13.44%| -31.67%
BAGMVELL -25.95% 29.94% -2.69% / -68.73% | -100.00% | 47175.38% | -38.28% / -49.07%| 27.37%
1IffiELL 42.92% 59.17% 135.39% / -30.36% | -100.00% | 658.27% | 167.47% / 14.05% | -53.82%
EiEGMVELL 453.71% 182.98% 514.98% 157.93% -10.32% / -52.39% | 116.97% / / /
1IffiELL 36.04% 6.54% 3.14% -7.07% -1.75% / 0.30% -1.61% / / /
EIEGMVELL -55.34% -84.42% -42.83% 204.21% -79.71% -29.79% | -49.34% | -60.07% / / -38.02%
19ffiELL 7.91% 0.97% 4.99% -5.82% -3.01% 21.52% 15.70% 1.89% / / 33.43%
WIHXGMVEEL 117.18% / -25.58% / -29.31% 226.72% / -56.57% / / -77.18%
1IffiELL -22.57% / -80.65% / -14.26% 5.42% / 155.35% / / 557.45%
YRR %= AR, KL BT
19

GREAT WALL SECURITIES

E K#ie4



3. L R M B AIFE & LR K

22 LRMATVERALEELAETES RFMEZGMV b |

® A HAIEIE A H RISkt 96.83%,

A m A LA T m S 4 5
R A CO;MV }ZJ A173.13/89.597 76, 741 Fl T m T2 1/ AR AL T RSB
66.7296/15.31%. T B o RS
100% -

® XK RMEEAAEA. FEIEHEF At
i L #887.33%, A FIGMV 44l 458.75/39.34 7 7T,  80% -

I
45 T b 54.49%/57.00% . - gm
40% - SR
20% -

0% — ——
A%l
BAERIR: F =78, KRR 5T

R6. L EFMEPHEEANXBELAFTEF LM EZRGMVEH N E

NHGMVELL / / -85.62% / / -66.72% / -15.31% | -95.48% / -100.00%
19fiELL / / -19.73% / / -18.09% / 4.70% -45.75% / -100.00%

RRGMVELL / -54.49% / / / -83.38% -57.00% / / 37.92% | 51.63%
19ffiELL / -72.65% / / / -83.33% -66.53% / / 15.97% | -34.38%

BAERIFE: =B, KIWEFF T
é K S AE A 20

~ GREAT WALL SECURITIES



3. LR B EEZHRBE&IF IR LB A

® ] EEELBIH LR L I549%, KEAGMV E23. FHERMEAXREMI2AFTEERFEAGMV E

] - = 0 mEE Rk R B AT R A SRR A
#562.407 TT, [l F42.02%. W R AR % w LA AT PN B om Hf
® EE: MNAE K h45.60%, A F GMV 0
410.607 75, |7 £66.61%. 100% 1
80% - At
60% -
40% -
AR A
20% -
0% - .
V=K WEER
AR FIE: %= AR, KRB B
#TERFRK K127 LEF B FE R GMVEH
BYIGMVELL -42.02% / -73.10% / / / / / / / -12.45%
HiMEEL -1.42% / 27.99% / / / / / / / 21.27%
HEEGMVIELL] / / / -57.42% / / -66.61% -69.89% 285.23% / -32.06%
19ifFLE / / / -45.03% / / -57.93% -60.00% 100.00% / -41.92%

BIEKIE: = HE, KIWEFF T
é&mm% 21

GREAT WALL SECURITIES



3. K

L% R LA 75 R R

® MY : WEMEMIPEEELITHI0%, KA
GMV4 5| 2519.00/515.12 7 75, 4% [ %10.15%

K24 MR LPREBBLAETEFRMERZAGMV E |

HHPEEE wEHk CIAEE  wEEREE
143.59%. 75 o 3 4 2 B ki3 AT F R A
1m%ﬁ& RS i
® Jﬁ&#ﬂ T A T 3 4P 38 S 4 A3 Hh91.17%;
SRR ETE, [F3#109.38%. 80% 1
; 00% - B+
© 722%72: T3 R4 AP AR GMVA i th
ALT5%; T BB E LS, GMVE g s 40% -
2o nmyn  TEOR
\ \ N + A
o ITEK: FEHELPEAL, bIL8LO0, K o BE %
);J Fﬁ]y)&8597%0 ikl /N2 HEA Jifi & XK

BAERIFE: £ =785, KIWIEHFFR T
FSHMELYPHEBELATES B EAGCGMVEBH N E

{HiRIHGMVELL -43.59% -10.15% -12.94% -11.01% -49.37% | -61.90% -86.38% -43.79% | -43.53% |-74.71% | -56.86%
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