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BB 144 10 £ 4, 8 2014 F3 K 97%, % 2013 F3 K 380%,
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B#1 : £2HKEGARTEN K74 H (Billion)
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&) § 80 $0.5

2011 2012 2013 2014 2015 Q116

mmm Q1 Investment (B)  mmmm Rest of Investment ($B)  =#=Deals

FiR: KPMG&CBinsigts, F #iEHKAF 5 FT

X BERT FHRALERAE, LEREMAL 128 £EH, B 47 %, T
MHRX 36 #, BT AR EAETHBELLRFE, KFITELGR
MAEIFERTEMBFE LA, K 2610£4, THBILERRK 18 1LEL UK
B 31L& & R % 59T 50 K o

M E SR FARRCR A, BREAURR & RNIL AR, BRT2 AT 25
TR, BT RAEAHEBT LS, EPTHRE L 4 RALHE K
BRE, BRI ARME € RAABALA L1LEE AL KRR
ARk A, 2016 F—FF AR 25 K& axft et F, £EL LT A
T 844 % (4= Oscar Health Insurance. Justworks. Namely).
% &3 (4= Betterment). XA+ (4= OLO. Aria Systems). 5= (4=
Digital Asset Holdings). #%t (4= LendUp. Open Lending) % % /M7
B, £E20FEY T KX 69 K3kst ) k3 (= Digital Asset
Holdings). ~id, iX s3] 698k &3 — M E T 7 £ ALA, BT
PE. BTARBRRNEIEEPEATE, AR KRAELH 1215101
B BRERT. TAEM10.10 2 Takf; HEEFH BN AREKT 1.6 10£
B #ERT; HELF 8 e94EAkM 0.59 1L £ T B #aki; HE4 % 21 694%
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Bl #% 2: £EKE AR A 525152 2016Q1

North America ($1157M) \ South America ($52M) ) ] Europe ($135.43M) Asia ($2503M) c Australia ($30M)
08 [ g 3888 | o o
- Lu.com «>  $1216M  Series B BlueVine & s40M Series C
JD Finance &  $1010M Unattributed VC Blend Labs ™ $40Mm Series C
Oscar Health Insurance f $400M Series C n Open Lending . $40M Private Equity
BN Welab Holdings %  §160M  SeriesB oLo & $40M  SeriesD
“ Betterment $100M Series E Spotcap $34.4M  Series B
6 StoneEagle = $76M Growth Equity AlphaSense iy $33M Series A
7 Digital Asset Holdings @ $60M Series A Justworks ? $33M Series C
;8 Duanrong & $59M Series B m Huize Insurance M, 831M Series B
n Blockstream ® $55M Series A Edgewater Markets [s] $30M Growth Equity
m Nubank n] $52M Series C MoneyMe A $30M Unattributed
n Cadre N $50M Series B Patreon &, $30M Series B
LendUp o $50M Series B Namely -~ 530M Series C— I
(KW Aria Systems o= $50M Series E
s Lending Wealth Management © Blockehain E.! Real Estate @ capital Markets
™ Insurance @ Payments [ Mobile Banking il Institutonal  -®.  Crowdfunding

kB KPMG, P & 4E KT 50 P

B AR PEELLRTHEELAAIARNE, —FF UmE N8 ik
FEDRAEK, REINFE_HBFTRIES, HVC HTAEK
X, &AVIAH 2016 F—FF AR BT 4G K,

B % 3: EHH KR EKEGARNK (15-16 F4£)

Rank  Investor Rank  Investor
1 EastVentures 6 Golden Gate Ventures
2 500 Startups 6 GMO VenturePartners
3 Accel Partners 6 Mitsubishi UFJ Capital
4 Kalaari Ventures 6 Blume Ventures
4 LifeSreda 6 Sequoia Capital China

u K R: KPMG, *F &L K47 50 B
|| )/UV\’}SL 7]‘ /f‘?éﬁ_,ﬁlﬁé ﬁi&—Fﬂi’m %} &/‘ﬁ'ﬁf[—}m_& 495»%“-)%7(:%_‘52
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Qf'15 0215 Q315 0415 Q116

mmm \/C-backed Fintech Investment ($B) wmmm Overall Fintech Investment (3B) ==#=\/C-backed Fintech Deals =#=COverall Fintech deals

KR KPMG, A& 55T

FERTEKRTEH A o7

B PEA “TRMAeEFRERR, RRETELEHZ &
1. RK&GE P A$;
2. AL GEFN, LREZHEER,
3. PEMELERAESKOLEY, BRAAMNLERSBRL TS
2, BEAVAAFSFEFER & aKIARE.

B HA, REMABTEFLBREREMAFINAL,HL, LLFER LR
TRRGREZE, RMURTRERALZTHOEREMNZ®, £/~
AR F T AR K E G AR RK, 2XHFFEAE B ATA
Fintech #9472t b F R A 13T R TR, £k i K K AR 2E AP £ Fintech 49
BB AR .. AR AARTH I THMAR KL, UK b NP,
W E A R Sebd KB EIRE U B, 2B E F i X a9 X Bk O 38 NIK S
AME, EHibBEA R AR A6 Dk £ KR A 2D A & RkAT HAR IR
AR E A, SMFEHFE X,

BMAEFHHEEREL TR

B 2015 FwWEE, £H fintech 24N A, L P —£21L IDC 4=
American Banker 4 B 494 &k IT &%, it B m AR K44 100 K28k
BARSRER, AP EF—RORABR LT AELECLFELE=F L
1%, BHLZ#T LS E 56 12, TF ) BRI, ERXE. 3£ R
HREME AL KPMG 5 H2 Verture B84 & A #9 4 ax A+ 8] 50-50

7. EHLHRELZ W ES AN



PpIRiUES e T

ZHOMGTAI SECURITIES

B GEEERTRALKIOANAERK 100 Re ek 52 3,
&%&Lﬁmﬁﬁéﬁ\@ﬁﬁﬁ\%&%ﬁlAﬁyﬁi\éF%ﬁ
BB A S Ry e X R0 5 . AT 50 AT k4nstess
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B X IDC #= American Banker # £ #45 % 3 fintech 473% 89 £ &% IT 2 5] Jf
HHEL, AT LPTIRE], BATeRRIT AEREZ 22 P AL BT IR
AMBAKERRE, PER—KoL b4, BMELAELERSZLE
BYTE, MBESKEFALYT, HEZRREELFRA S BRAHAL
N

EBRRAKE, KEEEE, BRAHE

B KRB KPMG #= H2 Venture 4 £ 6945 %, &AL BHEL AT 30 694k,
SATRIN, K P RIEAT LHEL BB AT, LI MR IR A & SRR IK
FEUBANMAEF G F IR S, R T KRENEF, BNAEKKIEN
KREXTF, EELAZ#—FFRNL, RBEATTT N

B % 5. 2 7R RGT % %05 F iR (7 1) B #E6: &2 mRpriE %)
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NN A A I I B P B
N\ I S I L N I A
A wERESE wROHT W ERHE LR A A A A
R Wind, FRIEFRTF AT R Wind, FRIEFFFLAT

B XERE, &R “REEEM FRER A RS, 2013 F 11 A 6
BBk, ®BR ek, Bit, FEFLEoobbALRT, £FEE
R AR 8], A2 — R AR QN i 3 £ 8k KR 69 & s At HN 8],
#ME 20155712 A 31 B, K&K RAREE P 24T 3.69 12, #%
¥ 4848 36.31 12, 12 2015 F 0+ —, £ RAAET 21CHKEE, 1.28
AT I FR. MA—FKRSZHERESH NS, rEkki b 100 £
RN FRETATFART LG Ze k564, EFRAME, BE. B
MERALFRRSY, CAERMZE, DREVF LR 2T xl%‘
Airbnb. KiEAHEL. £ XAR. Eif%wir g Ak 5] E—éﬁ%&:ﬁ%
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28) REBEAME ., XERHFTREEEHELBRTFE, RT AKX
LR T EEIKF 2 ARSI/, EXHERLZRETFRFEH
R, BBRRAHERGE S8 ALHCERTRTR, BRERHTIT LR
MTH AR 4 K KA X Hest o

B RIFAFLR, RERLCHRBSHSE: FRiltATHTEH, K
R E K, EMAT LR KHKIE, HERE; HENLEEND T,
HAEF, RX4HME; BERSFASE AN, RRMER. LI,
HABRERECRGB A LY EIMN, REATZRETS,
BRI TR, R&E, THVROECER, T8 TIRKMES. SR L
%% Ko

B % 7: KPMG&H2 Fintech #&/&47# LA #0k — i (77 30)

HE&  A8Ew il

PSS

RAMKE ANE 2] FSZRIEOwnershir  FREEHY EM

B LSRG S (RS BEITRRZRE P& P B8 RRFLRARELBY
B, Enih, (Rt BATE, A#ER, (AL, AJaMZEEER, B . Shanghai,Chi |, .
1 ZhongAn & SREREED HABEARAL SR R AT 2 RERALS, 2013 |Private na http://www.zhongan.com
P :
AR ES & Private N"‘.W Yor, http://hioscar.com
2 Oscar Kk |BFE 2013 United States
. San Mateo, . i
17 Collective Health|fk % 4% R ARIE 013 |Prvate United States hitp:icollectiveniealth.com
RHNEPER, Atttk Privt Gurgaon, hitooolicvb
28 Policybazaar [/ |E&KKRTS % 7 g 2008 WA dia piipoiicybazaar.com
AARAE P Rbs D, THE Privats Zurich, hitos:/ knio.ch
29 Jknip RE | ERRRES Ak, #EEFAE 013 | Iswigerand | KR

KR P ARIERT AT

AT R ERT

B AR ATAIL, K EHESLHNEFS) ., REFBHRKZAKX
BRI E, HRT 2SS

A% 8: Avant F& R &

AVANT

We have a simple online application.
A quick & transparent process.

( 1) Check Your Rates
=Y,

To view your rates, you'll need:

-

Sign Your Contract Online

oSk

)

5 '\ Funds As Soon As Tomorrow 1
\

kB Avant, P RIERAFITAT
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Avant & — K K IEH AT AR IR 545 T, R R RE L
0 B SRR XA LR R AT P SR—FZH, NERFTNE LT,
dE=ZF T HFART 30 L£4, RKERETHELWET, 2015 &
Avant -F & 5 69 T2k 20 L £ 4, SFAEE K EZ K 400%. 2 8) &
=T 2012511 A, EPEFAET MR, BATALIRMAARL 444,
000 % f, 16 XI5 & 4 60 10 £ 4

Avant B & ZA4z A& aAH A 5], 1B R REIBEARMIE 5 3 HAR#ATIE
123k 54003, R Efep g, Robx#HH A5, Avant A 17 TAHAA
A 18 1AM T RIBBEALAZIR G0 AN F) L5 E BB 5 1EAP Z g
X. %H, 2015 4 & E4# Forbes “Hie#meldlk” L8, HAHE K,

B #%9: KPMG&H2 Fintech # #°4i# L4 #k — 4% (77 30)
Ha | aFak | T FaiRS B BUESH iSzEdiEDwnershiy FRZEHE BN
HNBLREELES, RAHAS %, AXE, £ i
5 Funding Circle |45 HEZ 7Rk, A5 B, #E, ®EFURFZE 2010  |Private 0 https://www.fundingcircle.com/|
BRE R D REF HIA R U,nited
R KA, NEF Chicago,
7 Avant BRE KRAKELBTRS JEARBERANR W2 r S 2012 |Private |United |www.avant.com
K& AR A States
FhRKHAENH, &
oy HHITRARERL |, , . . Shangh
P A T2 J .
1 Lufax B REEFRSTE MR A KR A 2011 |Private | i itto://imw. ufax. con/
# R 42 4
HALIZE B, TRES Aflanta
A QLT HIR 4 HHAER LRI A I AR . o
2 K A R . . T ) .
3 abbage A s SERAS TR, & 2008  |Private LSJ:;ttZ(Si www.kabbage.com
kg, AkERERT S
RRBRFS, FREEN . an
24 lending Club |[#45F  |AR%, BLRE, w4 ;iﬁ;%iﬁ;?ﬂi% AR 2006  |Public Eranmsc www.lendingclub.com
MRA RIS TR o
nited
San
PR N Francisc
25 Prosper 5 |Peer-to-peer & 5t A2 & kg%fl o EEAFAAN 2006 |Private |o, http:/fwww.prosper.com
REHERKML United
States
San
s L rs g A Francisc
30 |Affirm BE REOBTRES FEXABABRAEEN 1000 lovate o http://affirm.com
T Uni
nited
States
KR P RAIERT P
DI EAT+S A AL RAEH
B S I AR T RIL, AR E RS Z AT, BB P BT
Mgk, mHEE K, Hk, FIAREIAERF—FTEKTAMNGEY
J"{‘ o
B By HAAFBRARBSANRXIRFSGHN EHK, 2L FREM4H

I WRARATR, HE, 7T, PAARFRIGEL T HRGE
S Bl R. 28] 2014 3 AP BALT P XA L, A AMBIPIRFIA
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AL ROHEASE, IR EAEASHR, RS ASRLEN, Bl
AR b FAEAMEAZ A 5 AMIEA EMERK. #HaE5 2015
8 A, MAMEAL 21 EE E Bk, WERARCT %, Eibtl
#, BT RFREIER,

A& 10: PR XA FE

EHi 4 \ﬁ O F 32 A 9 XA 4n/
.ch.r\- === —

Qufengi.com

[FFEAM2T] Meitu/36M v4s BigiAl 1% =£ Galaxy C5 ( SM-C5000 ) 32GHR =& 2756 Pro = BaBOEREIGFY] W+
B 128G ¥ BBEER EAGEY], WENEF WF ¥, WEWNFF W= 4GB+64GB
¥182.89 x24m ¥183.25 x12m ¥166.58 x12 3

RiR: ARSI, FRIERI I

AR IR I A L G E RO, 3R P AR AR Tk Sk KRR, Bk
HHBRGLFEXNRL) RFENEE R, RAEEE—ROAELEY,

B #&11: BA LB FEFIFE—K

BoH ELE ki

20005 %1848 500—30/57c2i8) , KB A

150082 158 RIBZHER (>6000E |ZalEnme , BEEKAE
RIETE 100055958 BUE1000-5000007CA%F  [50075-4 57T A,

RIBETSEAR
PEER . 18 128 BripEEEs. 10, 2008
HEAR RHRRAARFE |ZBITE , BFIZ0.045% [ZHITE . BFIZ0.05%
IRRIAR A7 LA, BFE#H qLA, BFEE

1H8-24%

385-16.11%

6Hp-14.23%

9HB-13.67%

128013.47%

1588-13.39%
FFZR 18H8-13.37% 16.43% 18.25%

KR P RAEFA AT

Ak 2015 F, AS T RERA B R AL @ e K S ERESBIH T
2RIRETFS, BET 3,000 7 KFARF, Bl b KFAE R HART
50%; ) AR AR 55 2 4 Bomh b aE b b AR K HARAL L 5, #E— R
EEAL5OMGETER, LERAPFHKRE L%, RIRE DT,
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BOMRE 5L ERMT IMNAE, ZHREAFZ AL FREFL2@ERE K
BAE, ERATEREEH T ERASE, DRV AL EEH TS AT
M4, £RREMRE. BRRSADFETTOLAE R KGR P Lad
AR BT F s, AR KB 69K R — 7 @ ARSI R AT &
IH, REENR, BHE5IMAZRZRER L TREOMEZI, By
KA BHRFEEHERAFORAEFARGTET T ZTZOMARERAHK
oy T4, A By R R B E A AR R SRR S .

B # 12: KPMG&H2 Fintech £ /474 _EAF 40— % (57 30)

RELREWEL  Faks  BARE  BUERD  WUNHOwesny Al ER

4 |aufengi |34+ i ii;@;ﬁg?m 2014 |Private |Bejing, China |http:/iww.qufengi.com/
9 |Klarna | ATSAHMR AR 2005  |Private 253:223'”1’ https:/Awww.klarna.com/
13 |Square |¥4t ;g;i;iﬁﬂﬁ%ﬁ eF vFEAF 2009 |Public aiir:ezrasr;;it?a?’ http://squareup.com/

16 |Stripe | XA LAFHE MRS }‘lj%ﬁgﬁ A AARe 2010 |Private Szir:ezrgzig;o‘ http://stripe.com

19 |Adyen |IAARMIALERAL fi?f;f LUbE 2006 |Private ﬁr;;t:rrlg%ns’ http://www.adyen.com
27 |izettle |F A Z;ﬁiggé z;gﬁ?}f—é 2010  |Private lk?r?gd;:r’nunimd http://www.izettle.com

KR F RAEFA LT

A MEER, P EKFRIRA

B UE AN Ay R EAS W, LS AE H a9 Fa ik 5h &

Bl # 13 : Wealthfront ##¢ & #i /R &

wealthfront

$230,329
30.4% e E =

$74
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INVESTMENT FEATURES

Maximize Gains with
Passive Investing

Diversified
Portfolio

Tax Aware
Asset Allocation

Lower Taxes with
Tax-Loss Harvesting

Hassle Free
Investing
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. o ko i crm o N . Palo Alto, United , .
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14 |Motif Investing | ¥+ % & %2 F L 2 & X MAH MM A 20 2010  |Private Sﬂggﬁ?‘ https:/www.motfinvestin

s o LR B %P , Redwood City, .
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B # 15 : Kreditech ZE/Z4R %R

Good access to credit "

=

Credit Cards

Kreditech

Better credit for
customers with no or
poor access to credit

Payday Loans

Pawn Loans

4

~~ Noaccess to credit

0 0
20,000 data points 0000000
OOOOOOOOOOOOOOO -Works under incomplete information
-No intermediary / credit bureau needed
- Better decision quality = better credit offers
0000000000 - Credit decisions in real-ti
Automatic Feature OOOOOOOOOOOOOOO OOOO OGO ERHme
Construction OOOOOOOOOOO
Machine Learning o
Applcation Classification
Ensembling

%k Kreditech, P &iEKAFRIT
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HREEF.
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