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HEFLAR: FAFTELTFELKREE, KF #0644 (2019332019317
HIES PN FHEKTE

1847 ARG

2019.3.17 B (1) 420.06

|% (5H0%) " (FFRBhE) FBTAE () 227.48

B35 020-88832319 020-88836115 RxHe () 518.10

BRA - huangguan@gzgzhs.com.cn tian.peng@gzgzhs.com.cn REER (F ) 989.79
Pk %5 A1310517050001 A1310117080001 N 5T 231

AT E

AR RERAKRTH S RNADEL TR REXKFT LS. FHA
Wb 2 BRI P LA R T, 5 B AT AR S 8
NE TR BRI, REHMF LS, 2017 £ 10 A 24 —2A 5 Fad
HBEHGEL, OBENLHT. ZA#F. 28R ANAEBRFOES. 0%
WA BBH BT EAREIKT F LR, ZLBHMLENE LHhALEEE, R
BPHE S, KAK, A BEFTHMAR S AFMmR, —F&aFkEdHu
WA, —F @S HERCHT R LY AR BT NS TR g, 4%
2018 F Ak, —HTEATAHFAREKNG — AT HH KA R S BLTLE 45, |
KB AR, R Eiaa L83 A%t L REXKFTMB, KA

-2%

BT I RES A, TRECKT RS QRO LEHEBHEH, O]

N3] & -10% -

(1) #fidAk: 2018 £85I 29107, BMERLHFTH AL, — MR AR

(2) BBRhy: AEZHFFLIR, 2BAEARELET L. — RS A EARAE R A R

(3) AURSEAY: KAT QLA 854k, TR BRI 45 &R ok 7y 548 K BR Ao
(4) FAMpyr: HEFAMSHBHELL S, FELEPRLKT.
(5) AEHFF: MMHFMAREFIRE, #—F RIS K A S0 RBAH L.
(6) 2HKFER: BRI K 2%, HLLEHKXTRE Zay Kigik,
(7) ZERER: ZASEE. Momself, #aFa R R4 > LA,
(8) RAHT: FRFRYABKAEANZHIEK, FY18 IR 1LIFK 30%. ikl A
(9) FHAFAL: FTREHRERE, FHBRLELKA FH — K. Mok E 3 Z B RAE
(10) % F3R: EAHA T DFMEEE Al 8 LiR42, BV RSHREXLT.
IR T 3 KA E R

RIS A B Z MM FIE T 0.28%, %5 MR 061 4T
98, BHE MM TAE42056 AF ot HATLTEE (TTM, iRk,
I i45) 2272 4%, AAsbF L#A6G 22.75 TR 0.03 45, AIHF 4703
WO RHEMSL, FE0RFFELL, 0 RELEA TIEFTE, 0 REA F
WEmtRl, KB FATL BT RELE T BRI FH4, L Proud
Kids. ‘M EHF. # £ EBFTHIY T RET 7 T Pre-A i .
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4. FLHE 10
5. # =K EAALEDRA 11
5.1 EJA B Z A E HE BT IE 0.28%0 ..ottt 11
52 LA#HHFATLPE (TTM) % 227245, S EH T 0.03 £, 12
5.3 KAIAHFATIL O TN G] ZAT B IETRNZ coeveeieeeee ettt 13
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I A 1 SO 6
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BA 5 —KREFEINT I (FBIE) oottt ettt n sttt en et n e 9
BA 6 —FKREFEINT I (FEFE) oottt ettt sttt en et 9
2 T s B e 2T 10
Ak 8 AMEFATL =BT IGITE] T AIEER T T e 11
A O T RN A T T 28 AT oot 12
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B A 12 B EATITT B EA 227242 oottt sttt sttt 12
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(1) #FiEAH: 2018 £ 8029127, DHMBREXFTHAS.

BA 1 HHATLAT LR ST
3A16R8 FE AR 2018 BN 291L 4, MHBERLEFHALDS

3 A 16 B, AEAHHAA 2018 L. 23] 2018 FRILFK 29101, FkIHK
17.10%; Ja#:4#]i9 8934.69 77 L, R F3gk 7.45%.

BFRBSE R T PRALHFEZHE R T, 2018 FEKR LK 17.1%, (1) KAF
&, A8 2018 F LI F K 2917, FIgk 17.10%, & R N & AR RIS KT 5%
BHAL G BB, B TF LA 09 7 BT 5. L4 5% 89.23% (-0.5pct) , £ 2R LA %
BAKB SN A e B A PP K. (3) MA@, 4515 A& T M 2.74pct £ 44.99%, &
JR B RN E) BIRIFEE P RS RANH, N R ET & TRl ES LIRS 9
TRAMC R XA . AFA % A %% 18.42% (-2.82pct) , # 724 JA % 4 11.18% (+0.32pct)
T RAFAIESR R R BRI K. A8 A F kg Tk 0.5pct £ 88.73%. (3) &AA
Fr@, JaEA4A]iE 8934.60 7 L, FlELEK 7.45%, 44 A0 A 30.84% (-2.77pct) , &
EF | AT 69 8 7 R AR AR 5 R 2 A £ R

FRE PRSI, MERLEFHES. (1) 2018 5, 3] F 4 v b M IR
S5 B, LRIFEEP BSHERGH, KN BEHE & RN EL LGRS
PR SHEAE X . (2) D ABRMRF RGN SAEER, MNARE—ZRF
BB EEE L, SMErdPRZH, (3) AANAFHOALEK, Sl RRT =7t
. mh4E FRABA. KKIE. WEILE. BRILEF SHHAMBA T E6 Rk
Ao (4) 2019 &, Nt xaedrid =, FRAELBITHT . HEH KMBEFHFEMRS,

FH GRS, MEHFIE A 20 KRG FTIH AL, BHRIFEAIEE, MARLXFT A
P

o

KRR Wind, A aE. SiEde

2.EMRIE

¥

(1) BadBfAy: M A Fh3, 2@ARERKF - L,
(2) AR RAY: ZAT 942 1L AT d45, TR BRE 45 A ik 7 48 % 8
(3) FLfty: BEFAMNBEHBHELL S HEZLRIRLEHF.

A& 2 TRFH LT
B RIBFFLE, 2HAREFRAKFT L

BRB EATNE, NAEFLTELT CXTRIHFTFLIFGNE , RER
IHEH F AR,

SMEFMEFER TR, WTBRERKFTHELEH B N3 T 2015 S 465 %4 &
FRAFATL, T 2016 54 A LA EXRF® TAHFRM R RE. e, EERAEEM
BB IR By, RGHFTREMR (FVEREZN) MR (FFIHRERARSE) -
$E AW (STEM S B> %A E) « FFARE (KF RELHRIK) - 2017 £ 9 A, H#E

2o

EIP

kAR RE—REEEN E A R AR
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CMS EDU &4k FFJE B 439, 2018 46 f, £ STEM % % 2B K B fo R 54 5 7 o8y
B, CMIHBRT ERKTOEEH A, HFLGAN LS T EZETEIEE, T
PRA HF N 8] b g B ik RIF R K FTF A . 2018 FonaE) LI E I 1848 1L, Rk
31.65%; Ja#44)iE A 1.26 21, F)rkig¥k 35.81%,

RIEBAFLIFESL FEXR, 2BARERFAFT AL, NAXFFLEAEBL
e F IR A F A B AT, H R F b R0 AR AR, BB EHENEHF bk S
iR, FENFHARR, ABFHINHAFT S LTELLGZEER, Rk a3
BAFHECEF N AT A KFEWE L, FIF69 LI 5] K B 47

PRI RAT 942 L AT H#A%, FAK BRE 448k H F48 X844

WA, AR EAT AR, BAT AR 942 1L AT #:4%, R @ah A KT 100 =,
3t 941.83 ik, @A LAT.

BFAABEERBLELAREGTE, REAXFIERFTRE G THWR LA, EHFE
BALT Y, R “HK RIFRREILETH EH EHLEEE N XL FHRITLSE —
Ho NS IME AR EAT T AR RS AT LI2 AT “BERE L Mk T ERET
ERB”T, BEFRAAE ERE BRMBETERB L, S50 R RFRAHRA D
AR A I EAK], FIAKEIE. FIE. MR, ALFRFLARHRAR, TLAEER
H 45 &Mk 7 FA KR R BERG, KFFNAFEREERMETET ORFHE
FeRR B E AR, TARBEZREREAM INELONREVEMEER L, AT
RBERT RBFEREF 09T ERE EIRBRTE. 5AAHFRALLFRTRE S,
B MIEEREZRBOFEREDESMETE, RITNAXFREEN TR EETHEES,
JUE A 5] A F AT BAL T 3 69 4T AR e s

HEREREARZE A, ARTH. — 78, EXOHEFTATEAKFHTE2HEOH
GHENEATREAXFEENEZTT TR, RMNBEAENTH “EREFEKXFTEE P
He FART 8% thf) 7 LA FAZ AL R M F, 2017 SFHFH 15 BALLE T N 3400 1L T,
FRAATLIG R Y TR T HE 2R R (2017 FLEAHF 2T P K 043%) . AHAR
Y8y R 2BMRY KERNERZE, HARGFHEN RO, RIRLA™ 6
Irfto RMENRERERBAHE R ENBRUERRARNE. LA Rl Fieh. Li
BEARRENGELMFSZER, AFLAERNRE, R ARS T HEMAH.

FARA: 2TLILABREFAMERN EHEL LS, TELRREHE

T ARy B, HE AT IFAME 100%M A FH B4 &bk 4, ZHMHakAh 271
L, FARDEELERHTAL—GHF B LS

FEH R LALLT, RACLSLEH, mikEFREEFTLSER. N5 2017 F 3
A Rkl H 100% AR F KIEF T0%MA, A8 8L 5ER KL —GHR
WAL E R A GBTA £ AHESRG LS L3 T @ e E IR F Bk g
NE BRIEART S KEF UK, RLKF LSRR RELE, KALSHEERXE
R WAL LT, 2018 5 19 AF LMW R FHE T84T LT, & & E1K86.4%;
J a4 A a4 115 127, &% 440 113.05%, R4 % 445 4R 1329.81 7 . # &
)& AR KT WK Ao B A, BB RS — T AL S Hy, RORA KR P HR.
AT EEZTRLEF A, F)ESRIBEIPRLFEF LS, foig it IR HFH 5Lk

RN\ BAEGEL, A BEFTRAKRBRT A, KT i85 W atAh = b 4k hmif 34
FAE, ARRBRTOUAMERMS N RBHESLIL, REXF LS, 2017 £ 10 A

¥

3

BF
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FAHA—RASENAFNBEELEL, OFEIIHET. ZBHF. &R AHEERTFL
Btre KARAR, A BRBEBBRER S AHMmF, —F@wREGHAR, —7ad 59
AL CSHF H T Lo BAR LA 5] ARG EHE, S50k, —FT@EAP AT AN
A — BT KA R BT EAIE XS AR, B34 L aad LFdbsd BEnat
L REFFAAB, ERARBKFRETEERTH, FRBECHF R - AR L EME
B85 4%,

Kot RR: Wind, A&k SiEde

BA 3 —REAIRTH

P B A ke

F RN

NG RN B3 . @ ) PE (TTM) 4 (fz)
600730.SH | ¥ H &#} 19.07 55.08 58.85 -104.96 42.12
603377.SH | # 7 it 12.47 7.86 23.37 43.98 94.37
300089.57 | ALK 10.89 34.27 28.93 17.14 34.30
300338.5Z | UM 9.06 40.70 9.66 3111 34.48
300192.5Z | #Hr1a 1% 5.88 33.54 23.76 35.15 26.66
002599.SZ | i@ Mty 5.54 32.70 25.67 32.48 40.83
002638.5Z | # L&ty 5.26 25.00 -3.90 -3.58 48.60
300364.5Z | P LA 3.96 35.12 -7.22 -3.17 46.63
002696.SZ | & # iy 3.92 31.68 2.32 118.67 36.65
002621.SZ | =&y 3.64 6.74 32.33 259.08 79.25
002308.SZ | A&l Rty 3.52 34.93 -4.19 32.36 56.26
002659.5Z | UXHF 3.24 22.39 -10.72 -45.35 44.42
000526.5Z | % k% X 2.28 28.87 -13.98 80.31 23.32
002841.SZ | ARy 2.12 16.99 25.42 48.82 488.60
600661.SH | $ ZHKFH 2.04 14.17 -0.83 64.83 64.42
300559.5Z7 | 12 A #FH 1.32 9.39 4.78 47.30 59.28
002607.SZ | T A#FH 0.61 35.82 63.58 62.27 717.89
300235.5Z | 7 AAH -1.65 21.46 7.08 138.35 17.00
300688.5Z | 4125 -2.19 22.09 -0.93 251.68 30.36
002261.SZ | 4841z & -2.39 34.91 36.19 -4.85 62.96
300010.5zZ Y3 -2.42 19.24 29.97 -6.76 83.97
300359.57 | 2@ HKF -3.35 28.93 -2.43 -7.35 45.70
300050.5Z | #-Zz kA -4.13 26.03 25.56 68.46 36.67
002230.5Z | # X« -4.89 22.62 23.20 142.50 753.31
300160.SZ | # &My -7.14 23.98 10.90 -13.33 26.98
30028257 | ZBAHTF -8.30 -8.56 13.42 28.61 32.27

HIEARB Wind. S iEle 4
3. IR iE
(1) HBHE: KT MNAHER, #—F RIS RES A 50 EAb A B
RFELARE—REZF Y HEFHA AR

M=IREE AR
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(2) HAFREA: BRIGK 2%, FLEEM KRG K=y KRk,

(3) TERER: HEEHE. Momself, HEERRERE = LIS,

(4) RAHH: HAFRIHEKAFGEEK, FYL8 TR kg K 30%.

A& 4 #shdE X

3A8H FEEA: KMFTMNARER, #—FBLS KRS F L6 REHE

2019 3 A 8 B, FRKHMMFMN KFHESER, RAMAARS 7000 7 LA (4
82353 7 # L) o

AR _KRIPZHER, “HRE+IH sULESH, (1) YEEF - XRIASFHF
. A ERREBFHEMS, BAEE 8 HSFRAAL 1 AR, 201712018
$, R TERAA S FHT AR AL T3, 573 A 4% A NEAS, 2017
SERETERDIHERTEDTHLE =, THHFAH L1%. (2) “H+#m" Wi
SPAERAE FIRH . A E] BATIEE AP B F R T Z AT AR, BT REIDIHNA
K, FMBBFET. ORI GREYRBEXEANA LT £l LE FH =
B SROFRRALBA B R, NAEESR. AR ERFEZNSK, AREHK
WS K FARFE R, #— P RS R A A WA By, TG i — e K
ABE. (3) Na¥TF3IAIL BEIXNLBRB, BEAFAN AL EBEBRIFNES
W, PAHEH AT F R KR M 2B RN, B A A RBRER R,
DFERER T OB Y A

BRI R G HMER AT 56K BE T RL AN AR RA BT £ — R
Yoh, TRANES T4 “SARERNAF G, TRETRFRG. de BEHL B
BAEH F 7 RAsh BB A RS SR LR, T EFaa ekl >4 —%
B e e SLATSPIET M B Pt T AR R R IR £ 3 R A5 FR M A A AT B
I e i 5 BT TR A B A AR A F AR BT R B 2R o 2SI RARE . A H A
PHIM BRHE A A BHF A ES], BT AF, W E—s B H A
153 AR 69 B AN T 47 0

FAKTREA: BHOEK20%, HER#XBREZ Ry KRE

BHHF EH (3978HK) 3 A 12 B £ 47 2018 43R (2018 41 A 1 H—2018 4 12
¥4 | A31H) . REMA, AFRAEK AT, Rk 29.08%; 441 7397.1 7 1,
B b3 & 12.4%,

PRk 8 MR K 29%, RAMMHE LA ETH LIpct. (1) KAF@, 2
5] 2018 LM F M 1473 /271, FIkIgK 29.08%, £ 2k ABAEAL. i FIRo Fodp ) BF
M A o S R AR SR B AR 9 S R IR, b I 88.34%( 3t P 1)~ 3E 50.91%,
AMBACHE 5 37.43%) 5 AR bk 2.68%, 2 E KRR RS (+48.03%YoY) . (2) A&
AT A&, 2018 3] 694548 3 A % % 8.85% (+0.52pct) , £k A LYK T AR
&I B, A2 AR AR AT ARAS . AR A & 11.59% (-0.68pct) , /3] A X b 54 5 KR Ao s
BN, BN T Ao oy T RAH Y 3 A8 Y 69 83 4E R, 6 229F F) : F4, 2.97pct
£ 1261%. (3) Al @, &4 2018 42415 % 40.58% (-170pct) , E% & A5
P B KA R E LR ARG A, AR 73971 77 4, FIgK 12.40%, 4F) & A 5.02%
(-0.74pct) o B L@RESL, &Kk B AL A LTI L4170 % 4 (2017 4520 7 ) o
F A R A b LS 28 L6 R G AANEA N A 121 e, Flig Kk 8.23%,

1%

HF

Yo SRRE—RERZF HEFHA AR
%71 W AW
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EMRBER T KMk, PREERURETELEGAEERA. (1) Fy kit
R KB RHME LR AHIE . 2018 4 3] 7 FFi% 60 A3l b, Flrkigik s 34%, HF 54
METXE R EZWT, @57 M. s Bl RE. PLRKRE. 7] 2020 £k, 23
HRIAE LR AR AR KA 6935 F 2T T4 150 RN Fo. (2) ZRFxsF
FHRAH S BBEAFAME K, RARBERT, NdFE RIEXL K%, FEEMmML—
sEZRAE. FAEEHE AR T Y. 2018 54842559 7 Ak, Fkighe 18.55%; .5 5 B
A ARA BALF I (84.2%, +9.2pct) | i PEE 65%. (3) BAFA4SEFKAFMILE A K,
BHARRELEHETF . NN AZNT F4&, ZAMHMILE L ANARNET, KnRAZE
BF IAF LG THELI, XK FARZR. HA T ESFITRHEN, A
BT FRATE LK &

TERER: RBRBLEBE. Momself, HBEEREERSZLER

BH, TEMNERZAR KGRI LEFETER G BEEE . Momself, 355
i EHFTART

BEBABELEZEFBRERS M, MRS BRERS S LBEH. (1) #T#,
TRE R ERE T FRENETAEESRS TS, ARIAAL 1000 769 L&A P,
Sk EHE . RATY WM. AFW KA. BAT, BT TRESSHEEE. 2B ILE
BB R EEERSIFFAR, FHLAERNSFFHRN., FTFTEAFHHRA L
WHZ ke (2) Momself B 2647 ARG L BRI £ TAL N BF RS-, BIMAZHF N 2F
L. BERXTHAMEL, RBEFLZETIIL. BHRR. TEX2F 545 F0IRK
A X, BAT, Momself k34 a 7 kWA F. 58 4 ELE K7 5548,

RAMAZBE, ALZEEWRZE. (1) 2019 #, ZEXHKLEEBTENE. B
BT B BATREANE, AR EEZNG TR TAE T A0S Iz 8 F T3
B, BKREEMOAFGAEAN, TEEZEMNELZFBRENSBRS, LFt—F sk
BT AL A, (2) TERE Momself 3246 F £ 694084t % P e B4 L&, 44
EEMGAE AR TR P ERKIIE, A& momself 495 RAR. BB TR, BN T
EFBA. TR R, ANEZEMTEHRA TR+ T A+EF O HLEX, BARTA
B ey BFeHK e Kk SR, BY T RAE T bk 6 A B Fo M

RAHKF: FRERUAHBTKEAZHHEK, FY18 IR b3 K 30%

KAXF (1569.HK) 3 A 15 0 & A4 2018 FMik. MEHA, »& FAEIK 6.23 12
7, R ¥ 30.42%; stm4AE 3.33 124, Rk 27.59%.

FAABKRKEB ) EWAH, LAETRBIEANRARAE, (1) KA @, 2018
ENE RIEN6.23 100, FIkiE K 30.42%, 1B A EWMMTHIGANER, FEAKK
WA R F RN BT, N EFZIF FINSTLAL A, FkigKk 29.58%; 5 il & &kt
ik 91.57%, =4k bk Aid 90%, BT, (2) RARM T @, |EHNE L
P A K 45.55%, £.4) % T i 4.83pct £ 53.50%, I ZAFEAIFRGFEITEEMERA
PIP ARG 0 BAZ A G T B, NE M T R RAS P RmEAEPHT 2018 £ 9
A3 A, SR RIS, LEFEH TR, A ENR S F2HT R, £
A EAE@, NG ERE AR TE 3.28pct £ 23.03%, T BANGEEAERSATK
K@ A2 R A B BT B 45 | £ 2.70% (+1.07pct) , &7 KW I FERT
RABA;EGFRARIE, ME5RAEA 212% (1.48pct) , EZFZFEAIHFRGTK

w
y

1%

EIF

3

R

kAR RE—REEEN E A R AR
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R A8 Z R T s. () AlEG &, A8 EIAFE 33314, Figk 27.59%, %
EARTEYom, #4508 TR 1.19pct £ 53.41%.

BRIBEFERRYEG, BRBTRE, RIHF~Li0Ee, (1) #HHFASHHER,
F A B AHEE 6.55 7 A, Flrk K3 59.28%, 4REH A ) R I b R I e A L o S e
FROGM BT R, SMEFMERFE, AP XGFH A E, #—F 5 XKFRM LT
AMAE, (2) BBIEHIHFROFMBLITERAGRANFE, 4 FERAHAERY
£3TH A, (3) BUMEREMFTRE, SERIET = LiFHEe, MM 2H RS
YER L EAMAEA 100 L AART 3 F =kt ke, 5FELHRITERTHTEITE
BRI AAE I, XA A 5] Ak S-oh3E 45 ek B IR SRR A A 09 F 2 XA AR 49
B 4% %o

TR KRR Zh M. SRHUR. AR SRR A

A& 5 —KEAESNSTH (BR)

333 PE

B # 2  (%) (%) (TTM)

1765.HK FEKE 10.83 12.71 19.82 35.76 75.87
6068.HK F YK &1 6.96 5.43 -8.89 21.15 64.60
1565.HK KRN E 5.21 -0.26 -18.93 29.20 101.49
1969.HK F E A&k 3.92 6.00 -7.56 13.95 16.33
1317.HK Wt F 3.59 -0.27 3.67 17.99 96.11
1569.HK RAHE 3.37 8.88 11.52 19.46 63.26
6169.HK FAKT 3.24 -4.20 -9.25 17.16 89.66
1851.HK BEHA 1.45 0.00 3.70 18.59 5.99

1890.HK P A3 1.32 6.57 22.71 23.21 52.73
1752.HK | 3 0% % 1.30 8.33 11.43 71.67 8.55

2779 HK | FEFIEHF 0.00 3.32 21.74 18.34 38.54
0839.HK s -1.44 -0.67 30.55 37.64 212.62
1773.HK P X &1 -1.61 0.00 5.17 20.19 32.49
1598.HK 21 W s E -2.27 -8.51 -11.34 19.31 8.98

2001.HK ERE: & X -3.26 -14.40 -15.27 18.38 50.94
1758.HK WBHE -7.14 -9.30 -49.35 50.23 8.24

3978 HK | FHAHKHFEH -7.58 18.28 32.08 42.99 23.05
1761.HK EEZHRER -15.11 7.77 -8.44 -3.32 90.88

KB RE: Wind, SRR A

B 6 —REFHSNTY (XR)

28 ) F ARk NE PE
- 28] AR A akskig (%) (%) (TTM)
HLG.O HRHA 14.51 | 2139 -39.98 31.26 70.64
REDU.O | # &% 4 %5 -6.06 7.23 -5.17 26.62 37.24
ONE.N WHHE -0.68 2.82 0.46 -12.92 95.76
TAL.N S TS -2.07 4.45 33.61 57.22 1,295.83
COE.N T HiE 2.36 -7.32 -14.61 -2.02 8.24
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AMBO.A ZHHE 2.15 4.79 5.12 27.92 9.64
DL.N EAREAEHF -1.72 2.76 -12.57 18.70 16.71
EDU.N HARF -2.44 -0.57 10.90 52.87 819.77
ATALO ATA 3] -3.43 -0.95 -21.80 0.19 1.60
NEW.N AT HH 11.24 9.98 -29.95 -4.64 37.86
BEDU.N M52 R -1.45 -1.54 -13.92 32.14 87.18
TEDU.O K A AHL -10.47 -7.67 -32.26 -3.61 21.03
FEDU.N wWEKE -15.83 1.51 -51.90 50.73 6.53
LAIX.N AR -9.87 -8.46 -17.00 -6.70 33.82
RYB.N s o 0.12 0.12 -61.51 -110.35 15.91
STG.N 1A 2.91 -19.39 -32.16 -4.30 49.15
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